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The Nifty 50 index is attempting to absorb all of the selling pressure emerging 
around 22450 -22500 levels, suggesting efforts to take out the fragile senti-
ment. The price action denotes a positive stance and unless 22000 is 
breached, the upside momentum retains a bullish undertone. A breakout over 
2250- would signal fresh upside in the direction of 23000. Relative Strength 
Index is yet to cross the overbought mark of 70, implying more room for up-
side.  The Gifty Nifty trades 25 points lower on Wednesday. 
 

Net Inflows/Outflows 
(Rs in cr) Buy Sell Net 

FII 13,489.2     14,053.3  (564.1) 

DII 11,963.1       8,420.2  3,542.9  

Corporate News 

    B P    W E A L T H 

Nifty Futures Level 1  Level 2 Level 3 

Resistance 22,520 22,280 22,640 

Support 22,360 22,280 22,170 

Intraday Nifty Outlook 

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 50 22,405.6 27.2 0.1 

Nifty Future (Dec) 22,499.0 -2.5 0.0 

Nifty Future (Jan) 22,635.0 -5.6 0.0 

Nifty Bank 47,456.1 158.6 0.3 

Nifty 100 22,944.8 29.1 0.1 

Nifty 500 20,432.1 10.7 0.1 

Nifty Midcap 100 49,248.9 95.9 0.2 

Indices (BSE) Close Pts. Chg % Chg 

SENSEX 73,872.3  66.1 0.1 

BSE 100 23,320.9  24.0 0.1 

BSE 200 10,132.4  13.4 0.1 

BSE AllCap 9,413.3  -1.5 0.0 

BSE MidCap 40,025.8  63.3 0.2 

BSE SmallCap 45,495.3  -357.2 -0.8 

Sectoral Indices  Close Pts. Chg % Chg 

Bankex 53,939.0 207.7 0.4 

Capital Goods 59,253.8 98.8 0.2 

Realty 7,315.3 9.8 0.1 

Power 6,816.4 111.8 1.7 

Oil & Gas 28,881.0 532.4 1.9 

Metal 28,338.6 39.4 0.1 

CD 52,531.9 -326.3 -0.6 

Auto 47,807.7 -201.0 -0.4 

TECK 16,828.2 -98.0 -0.6 

IT 37,981.9 -306.8 -0.8 

FMCG 19,522.0 -99.2 -0.5 

Healthcare 34,755.4 -205.1 -0.6 

India VIX 14.9 -0.1 -0.5 

Exchange Advance Decline Unchange 

BSE             1,388           2,565  134  
NSE                 876           1,711          50  

Volume Current Rs (in cr)  % Chg 

NSE Cash        91,170.8  774.4 

BSE Cash          7,247.3  571.8 

NSE F&O    1,86,710.6  527.1 

Tata Motors demerger: Commercial, passenger vehicle biz to become 
separate listed entities 

Tata Motors Ltd (TML) on March 4 informed the stock exchanges of its decision 
to demerge its businesses into two separate listed entities, namely 
the commercial vehicles (CV) and passenger vehicles (PV) businesses. 
"The demerger is a logical progression of the subsidiarisation of PV and EV 
businesses done earlier in 2022 and shall further empower the respective busi-
nesses to pursue their respective strategies to deliver higher growths with 
greater agility while reinforcing accountability," said the carmaker. Over recent 
years, Tata Motors' CV, Passenger Vehicles (PV+EV), and Jaguar Land Rover 
(JLR) businesses have implemented distinct growth strategies and since 2021, 
these businesses have been functioning independently under their respective 
CEOs, added Tata Motors. The demerger will be implemented through an 
NCLT scheme of arrangement and all shareholders of TML shall continue to 
have identical shareholding in both the listed entities, said the carmaker in a 
stock exchange filing, adding that necessary shareholder, creditor, and regula-
tory approvals could take a further 12-15 months to complete the demerger. 
(Source: Money Control) 
JSL’s green hydrogen project gels with India’s vision for sustainable fu-
ture: Scindia 

 Jindal Stainless Steel's green hydrogen project aligns with the government's 
vision for a cleaner and more sustainable future, and will be an inspiration for 
other industry players to embrace clean technologies, said Jyotiraditya Scindia, 
Union minister for aviation and steel, on Monday. He was speaking at the inau-
guration of India's first green hydrogen plant in the stainless-steel sector by 
Jindal Stainless Steel. The green hydrogen plant in Hisar, which will pave the 
way for sustainable steel production, was commissioned by JSL in a 25-year 
contract with Hygenco Green Energies Private Ltd. The project creates valuable 
employment opportunities, and showcases the potential of responsible industri-
al practices, he added. The government is encouraging companies, citizens, 
and state governments to focus on "green growth" and "green jobs" to achieve 
the target of net zero carbon emission by 2070, he said.  
(Source: Live Mint) 
RBI bars IIFL Finance from sanctioning, disbursing new gold loans 

The Reserve Bank of India (RBI) on Monday asked IIFL Finance to stop the 
sanctioning and disbursement of gold loans, citing "material supervisory con-
cerns" observed in the non-bank financier's gold loan portfolio. The central bank 
said the lapses, which comprised regulatory violations, adversely impact the 
interest of the customers. The Reserve Bank of India (RBI) had carried out an 
inspection of the company regarding its financial position as on 31 March 2023. 
During the inspection, the RBI found "serious deviations" in the assaying and 
certification of gold used as collateral for loans and during auctions upon de-
fault. In a statement, the central bank noted violations in the maximum allowed 
loan-to-value ratio and found that IIFL Finance exceeded permitted cash collec-
tions, failed to adhere to the standard auction process, and lacked transparency 
in the fees charged by the company. In a small relief, the company can contin-
ue to service its existing gold loan portfolio through usual collection and recov-
ery processes, the regulator said.  
(Source: Live Mint) 
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Major Bulk Deal (BSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

International News 

Economy 

    B P    W E A L T H 

Commodities   Close Pts. Chg % Chg 

Gold (spot)  Rs 64,455.0  -7.0 0.0 

Silver (spot) Rs 73,435.0  -32.0 0.0 

Crude (Brent)  $*  82.7              (0.1)  (0.2) 

Crude Oil (WTI) $* 78.5              (0.2) (0.3) 

Moody's raises India's 2024 GDP growth estimate to 6.8% from 6.1% 

Global ratings agency Moody's Investors Service raised India's 2024 GDP 
growth estimate to 6.8% from November 2023 forecast of 6.1% amid "capital 
spending by the government and strong manufacturing activity". Moody's also 
said it sees India's GDP growth at 6.4% in 2025 from earlier forecast of 6.3%. 
"India's real GDP expanded 8.4% year-over-year in the fourth quarter of calen-
dar year 2023, resulting in 7.7% growth for full-year 2023. We believe that with 
global headwinds fading, the Indian economy should be able to comfortably reg-
ister 6-7% real GDP growth and we therefore forecast around 6.8% growth in 
calendar year 2024, followed by 6.4% in 2025. Capital spending by the govern-
ment and strong manufacturing activity have meaningfully contributed to the 
robust growth outcomes in 2023. We expect policy continuity after the general 
election and continued focus on infrastructure development. Given the solid 
growth dynamics and inflation above the 4% target, we do not expect policy eas-
ing any time soon," said Moody's. In its February update of the Global Macro 
Outlook 2024-25, released on February 29, Moody's said, "The Reserve Bank of 
India (RBI) will likely keep rates on hold in the coming months given strong 
growth and firm inflation." Moody's said it sees India's retail inflation at 5.2% in 
2024 and 4.8% in 2025. 
(Source: Money Control) 
 

 

China sets GDP 2024 target of ‘around 5%,’ plans to issue ‘ultra-long’ spe-
cial bonds for major projects 

China set a growth target of “around 5%” for 2024 and announced the issuance 
of “ultra-long” special bonds for major projects, according to a government work 
report Tuesday. Premier Li Qiang, who delivered the report, also pledged that 
China would remove restrictions for foreign investment in manufacturing. China 
set a deficit-to-GDP ratio of 3% for the year, down from a rare upward revision 
to 3.8% late last year from the original 3%. The work report also said Beijing will 
issue 1 trillion yuan ($138.9 billion) in “ultra-long” special treasury bonds this 
year to fund major projects aligned with national strategies, while 3.9 trillion yu-
an of special-purpose bonds for local governments will be issued this year, 100 
billion yuan more than last year. “We should appropriately enhance the intensity 
of our proactive fiscal policy and improve its quality and effectiveness,” the work 
report said. The on-budget deficit excludes special bonds, policy bank bonds 
and local government financing vehicle debt, according to Louise Loo, lead 
economist at Oxford Economics, who last week forecast a 3% to 3.5% deficit. 
(Source: CNBC) 

Major Bulk Deal (NSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

Nifty Top 5 Gainers  Close Pts. Chg % Chg 

NTPC 353.9 12.1  3.5  

HDFCLIFE 610.3 18.0  3.0  

POWERGRID 294.7 7.8  2.7  

ONGC 279.2 7.3  2.7  

BPCL 640.5 15.3  2.4  

Nifty Top 5 Losers    Close Pts. Chg % Chg 

EICHERMOT 3,751.5 -108.9 -2.8 

JSWSTEEL 824.3 -20.7 -2.4 

M&M 1,921.1 -39.1 -2.0 

SBILIFE 1,518.0 -28.8 -1.9 

BRITANNIA 4,838.9 -83.7 -1.7 

*rates as at 8.30 am 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 5,131.0 -6.1 -0.1 

Dow Jones 38,989.8 -97.6 0.0 

Nasdaq 16,207.5 -67.4 -0.4 

FTSE 100 7,640.3 -42.2 -0.6 

DAX 17,710.5 -5.7 0.0 

CAC 40 7,956.4 22.2 0.3 

Nikkei 225 39,963.5 -123.6 -0.3 

Hang Seng 16,183.0 -413.0 -2.6 

ADR Close Pts. Chg % Chg 

HDFC Bank ADR 54.5 -0.5 -0.9 

ICICI Bank ADR 26.4 -0.1 -0.3 

Infosys ADR 19.8 0.0 -0.2 

Wipro ADR 6.2 0.0 0.6 

Currencies   Close Pts. Chg % Chg 

Dollar Index* 103.9 0.0 0.0 

USD/INR 82.9 0.1 0.1 

EURO/INR 90.0 0.2 0.3 

USD/YEN* 150.5 0.3 0.2 
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(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 

04-Mar-2024 05-Mar-2024 06-Mar-2024 07-Mar-2024 08-Mar-2024 

Results  -   Results -  Results -  Results  -  Results -  

Economic Indicators -   Economic Indicators -  Economic Indicators -   Economic Indicators -  Economic Indicators -   

Global–  Global - Caixin Services 
PMI (Feb) , EUR Services 
PMI (Feb), US Services 
PMI (Feb), US ISM Non-

Manufacturing PMI (Feb)  

Global - US ADP Non-
farm Employment 
Change (Feb) US JOLTs 
Job Openings (Jan)  

Global - CNY Imports 
(YoY) (Feb)  

Global–  

11-Mar-2024 12-Mar-2024 13-Mar-2024 14-Mar-2024 15-Mar-2024 

Results  -   Results -  Results -  Results  -  Results -  

Economic Indicators -   Economic Indicators -  
CPI (YoY) (Feb), Industri-
al Production (YoY) 
(Jan), Manufacturing Out-
put (MoM) (Jan) 

Economic Indicators -   Economic Indicators -  
WPI Food (YoY) (Feb) 
WPI Fuel (YoY) (Feb) 
WPI Inflation (YoY) (Feb) 
WPI Manufacturing Infla-
tion (YoY) (Feb) , Thom-
son Reuters IPSOS PCSI 
(MoM) (Mar) 

Economic Indicators -   

Global–  Global - US OPEC Month-
ly Report, USCore CPI 
(MoM/YoY) (Feb), US 
Federal Budget Balance 
(Feb) 

Global - UK GDP (MoM) 
(Jan),UK Industrial Pro-
duction (MoM) (Jan) 

Global - US 

Core Retail Sales (MoM) 
(Feb) US PPI (MoM) (Feb)
US Retail Sales (MoM) 
(Feb) 

Global–  

18-Mar-2024 19-Mar-2024 20-Mar-2024 21-Mar-2024 22-Mar-2024 

Results  -   Results -  Results -  Results  -  Results -  

Economic Indicators -   Economic Indicators -  
 

Economic Indicators -   Economic Indicators -  
 

Economic Indicators -   

Global– China Industrial 
Production (YoY) (Feb), 
EUR CPI (YoY) (Feb) 
EUR Trade Balance 
(Jan)   

Global - US  
Building Permits (Feb) 

Global - UK CPI (YoY) 
(Feb), US Fed Interest 
Rate Decision,  

Global - EUR S&P Global 
Composite PMI (Mar), UK 
BoE Interest Rate Deci-
sion (Mar), US Philadel-
phia Fed Manufacturing 
Index (Mar)   

Global–  
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Analyst (s) holding in the Stock :  Nil 

Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities). 

General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any 
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any 
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied 
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own 
investigations. 

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to 
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction. 
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